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} 5 4 9 ,ite) , hat S ‘ T) y oi = . 
\ na t ’ ‘ . . ant the clifti« ulties whict 


bringing in of the No 


. } Anir ' fs t the sar < an fine that 
‘ a #* vers ‘ riy ’ f r ma t¢ ee a strainer that wi excinde it he had se lected the 
: rs o : " oy t hye } na ancl re ay at the scars tirne i \ 1 paving He — : No > at thie is 
$ : } ‘ ywon ‘ 
; ‘ y , Nein ¥ té Speed ‘ aritity mt riiireé i t¢ Thee tt} ia 6A . ss ar 
: ng every ! i ‘ well wi he drilled 
4 $ ‘ +} nlant hard problem t cn anal was the é 
\ 1} hic Cantair 
rees of t} San Jacinto O " f +} tardines ringing in the we which Capta 
' i Fi hich ear ; a re t of this well So hard a prol m «id it severa years ago 
¢ = inal t t< f cot ry that the we was yahandoned 
j feyT t} j r of rit In arw and the clr inye ri : of 
. ‘ : — George L. Craig, gene! 
: } ; , .t vic ffioct anc rt } ts mnother site where ‘ 
< . , ‘in } 
: 7 * ' thy : : ‘ Terie 
+} San Jacinto Oil Refining and Heywood No. 2 was sunk to a depth the J. M. Guffey L “ 
‘ ” i , ft 
i Car Company There is no cot f TON feet wien the drillers con- has returned to Pitts 
nA 
See est . r } tw Rexall ; mT " } | ar 
hatever between the : ' . ! uth pt to complete nowell formerly vice 1 " 
-~ stix and the refinit eom w } (Jnerta ns were resumed The r 4} be 
’ 7 } m é 
: ‘ert Faq . . for the purpose of ®°meT@ manager of t 
, T , 


t . The @7 Ta $ t i! . . > . tt 
‘ i +} ‘ eh, ny _ ¢ the Say Iacintoa oa ; e eae . eater and oil cg Pan anda W BE (i! 


4} Companv have been placed in fl that the a= pressure might unchoks superintendent of the 
( ' f the rainer rhe lands and leases for 
. ; ‘YT t t ‘ } uilwave contended that the : r . tity 
rye « cy “" > PATITI r 
31 tal it ringing about $$ strainer wa too fine but as the Pany. are now In Hea — 
‘ins mpant rs hanes involves much worl on ac in a suit involving ¢! ¢ 
‘3 tvwts nwreti ‘ oS eo shi i) t of tha terrific ras hlowonuts that the Oliver propert) , 
Refinir ( . \ \ ‘ ' tir hottom ae . 
? ; E ‘ 4 of ue MeDows “ ienatior 
EY So. me , ' ‘ ‘ ‘ r ; hich : iriably i 
rs of the cor ’ t evi lerricl leemed it wise dent of the Guffey Con . 
urpose of sending t mislead- to f test the strainer He had «de allv aecepted at the an! 
ae Be tnckholdere of the : ee me . yee eis ' 
etters to t to ’ t down a eoars last month. and Mr. Mé 
refining compan They are trvir to tra r and was nrenarit to do so : : al 
: } anne mnany | ¢ ed to sueceed him. Mr. ‘ 
a eontrol of the refit y compa t} morning, when the well suddenly Me 
: iy order to serve their selfis: pur } to a he ht of twet ty five feet, pointed general manast 
+ Lf y , ‘ . + ~»agaoonr gy , 
¢ poses, and I send you this \ Ras endl 1t a solid stream of pure Powell is now managel . 
: , > attantian + ant , , ' ind 
: ine av no attention to ; tl } earl losed vate . ‘ . fttalh 
i warning I - : On rou t nearty closed gat€ Gas Company of Pittsbu 9 
statements that any of these men yal This lasted five minutes, after ; WW a 
“heir ’ wo { 5 ' Griffiths ts with the ‘ 
make to yor Their oniv desir 10) whi t subsided, and is now roaring Mr. Griffiths ts 


yu 
embarrass the present management and threatening to eush again The jroad 


as 
Pn ree 
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| DOMESTIC SHIPM ; 
SOUR LAKE FIELD. BBR - SHIPMENTS FROM PORT ARTHUR, MARCH 29 to APRIL 12 Inc. 
————— : | ~ a _ _ - snamtaiatibilbaatittaeaiaaie 
i. ; } } _— i 28 
Mr. Roche Will Go to England—Mr. | Date | Rig | Nines at Vea? ATS Grade | Quant'y’ Total 

coounan in New York to Close the. oar at: Su tee tor 3 

= | i arreis aye 

p.-hase for the Texas Company— IE gy , es 

5 .jities of Profit on the Deal—_ Mc hh ro a. S| CATANIA 'Philade!phia Solar 16,280 

wil 4 i > 7 . ! Jngine : 
N Avi | gee BABAQUAY Marcus Hook Crude | 15800 
, és 6} | cir y OF EV ERETT New York .* 24 405 
Roche, original owner of ' oBarge a o 00. NO. $8 ve Se aD 
+ Lake option, under the terms! ~ 9 = | sae ae a ae astdenl "ane 
of the property of the Sour; = «10 CLARK OLL TANK NO.3 New Orleans Oreic 1 aa 
! rings Company was sold for};_._._-} 3 i Rie Sieeee a RT Bass om, 113.06 
6 1st month, leaves Beaumont | Total Shipments from Port Arthur prior to March 29 pine tha gee 3, 904.808 
next few days for New| Girand Total to date (Bbis) 4.018 Te? 
y - he will take steamer for | No Foreign Shipments. ays 
| S$ Cullinan, president! — DOMESTIC SHIPMENTS FROM SABINE PASS MARCH 29 to APRIL 12 Inc. 
at al manager of the Taasi-— ne wae Tat aa 
' i ; 

‘or vhich will assume control | idles me 
re t } Date Rig Name of Vessel Destination : a wee ots 7 
at Lake property on or be- | oO Burrels | 15 Days 
fo st. went to New York last | -——— 
we nain until the first of next Mch® Barge! FLYTON _ New Orleans , Crude 8.429 

% April | PROVIDENCE ! ES 23,000 
my: presumed that Mr. Cul- | _ GUSHEP. 'Gas O11 9.000 
0 “LYTTON . 67 
mplete the details of the | il . i et pen iie Crude Ba! | mines 
a a) t eis ee 
the ch the Texas Company ac- | Tota! Shipments from Sabine Pass prior to March 2 1.570, 188 
qu Sour Lake tract from the) Seaind Tehit 06 Dak + alicnes 
> ng of John W. Gates and No Foreign Shipments 
ott » furnished the money to) — : 
pe and. Under the terms of | rich if there be sufficient area to | estimate the immense profit that the 
the nt. the Texas Company is | ¥°TK on and good management. | Texas Company will make on the 
= 71.350,000 of its tréasury We have talked about 1(0-barrel | property I believe there are 50 acres 
i, « pool. in return for the , Yells at Sour Lake because the Texas /of the Springs tract that will prove 
pr | Company, we believe, will be satisfied | to be as productive as Spindletop wells 

q ai iif their wells on this property will in their biggest day, and I believe there 

r development work has seetanes ‘tat erodettion Sane ae jare 200 acres that will produce more 
bes n the Sour Lage Springs | than 100 barrels per well. The mag- 
tra ‘he purenase, but on April the prospects of wells that will flow | 

: . 2 ten or twenty or a hundred times jSitude Of Che Rees Will be better a 
z Nee that much for a tim i. m ; ni paereOnd 6 FNS Te Sew. 
ony ca 4 . *h, fo e, “2 Ost eN- | 
1 rig is now up on a loca eourenté Thi cuties te wena The Texas Company has laid eight 
tis "0 1 ’ . CO . 1s Stlé 4 e S ser 

feet north of the No. 3 e = | : em w ; re miles of its six-inch pipe line to Sour 
we hy . j on on the resuits achieved in the No. | 
. y Mr. Cullinan and as- 4 or wild well. the last # soni aie Lake, from the Beaumont end. The 
St re > j G Aye 2 0 ri reli, the tast one vdorec a j 

e the option was exer- a . 3 ; e ir | UPst iron tank of 37,500 barrels capac- 
, ot > t 7 ct ‘ j 

Se on the No. 4 well will der the option contra rom ‘tty hae Hees camoletel et Hour Lele: 

st ately Roche we have it that this well, when; ~ ; 
it blew out, flowed not less than 48,- |and the second will be finished with 
is expressed very gen- ! . . % _ : ’ las little delay as possible 
era ‘the property will prove to 000 barrels of oil, of which 25,000) 
i 
be nany times the purchase barrels were preserved and sold. Much | Sour Lake Notes. 
pric: hands of an able operator of the oil was washed away by the; The Heywood Oil Company's’ No. 
like inan. Development work heavy rains |1 well at Sour Lake is flowing about 
alres npleted has proven that It is probable that theis well could | 1% barrels a day, and the No. 2 is 
shall: le from 350 to 700 feet have been saved. or another could i flowing about the same. No. 3 is drill- 
deny ‘oduce 100 barrels of ofl & have been drilled along side of it, and bey — ne — has been selected 
. 0 sv, 

day ‘ty such wells will produce an extraordinary production secured, . 
IM The Stephen Jackson No. 1 blew 
au s a day, and at 40 cents but this was not policy for the option as ek tik li Ui deel 

' } ‘ } = e 5 
a ba s amounts to $1200 a day | holders. They knew from the showing | OV" OP {He oy Avie oe" . a 
day. a week or $438,000 a year. made by the well that it was a big ae . mee. tareug pe sags 3 oa ra 
In th oi! flelds of the South the | proposition, and they did not try to de- rick. This well is on 8 ect. 
idea * majority of the operators velop the stratum ior exhibition pur- Grading on the Southern Pacific 
whe btaining their first experi-| poses. Naturally, if a very large well Spur to Sour Lake is being pushed and 
ence \e business are exaggerated had been brought in—something af- the work will be finished by June 15th 
and wnable regarding the pro- ter the Lucas kind—the probability if the present good weather continues. 

j +. ; _ 

duet i: ‘ wells. Gushers at the start |of a hitch or a slip up im the earry- The Higgins Oi! and Fuel Company 
Fave ')o a wrong impression as to/|ing out of the option would have been and the Sour sprigs essgy ines “ge 

e ie ‘ontracte wells t e ille 
th ‘{ wells of moderate pro- | increased. agra d for in oe P ben x 7 
‘vg \nd there are people the coun-| From one of the gentlemen inter- John Wyne on ther Sour Laxe Aold- 
ry ‘ho have read so much about | ested in the property we learn that, ings Rigs for this work are now be- 
_— rs that they consider a 100-barrel in due time. territory adjacent to the ing moved from Spindletop. 

“to be @ fatlure, and a 60-barre! | wild well will be properly developed.| The route of the Star Petroleum 
Wel! Wi Se than no oll at all. Such “] should not be surprised to cee Pipe Line to Sour Lake and Saratoga 
ROtlOn® as these aided Mr. Cullinan | wells in that territory produce as jis being surveyed This line wil! cost 
and } 


associates in getting the Sour |much as 300,000 barrels during the | $250,000. The company expects to pay 


Lake property for $900,000. Hundred- | life of their production,” said he, “and (for it from production of its Spindle 


barr: 


vlls will make any company if my judgment proves correct you can | top wells. 
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GUARANTEED DIVIDEND 
SCHEMES 


’ } ad f ‘ iarantee¢ 
Fa S } Laily Minit 
? i ; os r 3 fea 7 

é A 5th. says editerialls 

\ rva DUSINEeSS manage 
r f ovars ine 

I { Zuiaranteeing 

lends for ar nliimited period on 
a hig ne ’ S ’ 

(sHaral = Tor tte mS 

t ‘ 

at : } } = at pa 

' < my) 6 ‘ ~ * 
t 25 <3 ~] hy or 
The ' " PS 
nos " raicocs ' ‘ his 
t 4 ry Y 
t ’ ’ ¢ > ~ TY ‘ . 
‘ 7 ~ 
1 f£uaratl j ( 
t t t ah ¥ 
nd-pavir ete insofar that it 
Tr rhe ' t ~ yt 7 
} ' t } hy } ' 

‘ S 

\i 

th 4? r t rlit ne 

Tre ‘ the 2 rich-quict 
Se re . other fort expect to av 

i I v we to get the sn 
tT ’ , tad } 
> ’ ‘ y t i it they SKID 

vine 1} rel Pe 7 rather 

ac-} rndjder bunt wiser n , 

7 . 

T} S ' r } , , < 
Lecce rire 

Nou } aT r to hinds 
the | t ¢ ‘ mromicing 

rom £ 
is? Sty“ t 
TUS) 

W ny Ties? «ie Ploy prospects 4 . 
conservati' ] S without 
harming tie entire industry by king 
ciaims tha at 

, 
up 2a) Hii 

Honest n who have hone« 
tions opefate alone hones } 3 


lines and do not copy the methods 
tha.worst kind of catch-penny fakirs 
The guaranteed dividend is simila: 
to the preminm on soap—vyou get at 
inferior quality of soap 

The intelligent investor is not 
ing dreams or guaranteed dividend 
stock. He wants something more sul 
stantial 


Investors should remember that 
many general newspapers publish any 

nd of advertisement tiat will go 
through the mails 

The man wuo makes the claims is 


responsible, not the general news- 


Buying guaranteed dividend stock 


is worse than gambling—rarely the 


nvestor gets any run for his money. 


in the issue of April lith the same 
paper Savs editorially 


The passing of a dividend and the 
wher developments in the aftairs of 
the California-Nevada company is a 
strong object lesson in endorsement 
of our arguments against guaranteed 
it ‘nds. No honest promoter would 
guarantee anything .or tie most 
promising prospect. The sysiem of 
paving dividends simultaneously with 


the sale of treasury stock conduces to 


suspicion and neo intelugent investor 
< 4 proposition in which his sug 

ns have hor aroused 
Roth thes itorials were intended 
apply to the mining business, but 
t} re a: ¥ pually as 
and we s; Amen to tlLem. The 


cuaranteed dividend trick has burt th 
Southern oi] fields in the minds of 

estors more than any other one 
hing. It has done an injury that will 
serve to keep millions of money, that 
Wise would have aided in the 
gitimate development of these new 


fields. from coming here through hon- 


5 ( a eis 
Beware of the oi] company that 
=tarantees dividends while it is sell 
ne treasury stock wiv should it sell 
sto f it can pa vridends Nine 
S t of ten ft promoters ar 
" ne +} Y ‘ 7 f the sie of 
Sto while they give the shareholders 
i sma percentage of their money 
yaar ’ dividends We contd cite a 


nstances where this has heen 


Ait 


one in the Beaumont field—one com 
ny in part ar which paid regular 
i nthis } tends while ite wells 


ors ‘ App. i ar } not producing a bar 


rel of of At the proper time these 
things will come out and the duped 
stockholder will learn a thing or two 
that will save him money in the 

“oot management and good prop 


erty make a combination hard to beat 


ul ynen an investor is buying into 


+ developing company he had better | 


seek these and not ask for gcuaranteed 


iVidends A company with tried and 


apable management and oil territory 
vor ! W In most instances, 
the investor's hopes. whereas 
neerns witt catchy names and 


is, paid almost fro fn 


corporation 1 prove 
i sna a : eeption nine times 
t of ter All honor to the men who 


SAN We will do our best: we have 
mad thi 


fe things pay before; back our 
igment and we will guarantee that 


ithe most shall be made of 


April 15, 1903 


oe 


have.”’ 

This is’ an honest pron 
when a company says 
stock and we'll pay you mor 
dends,”” look out for tre 
the promoters have sold a! ork 
they can unload—and the: for 
the dividends that should co: the 
more readily if your money en 
invested for the betterme: the 
coinpany, instead of diver: the 
enrichment of the promote: 


JENNINGS NOTES 

The Home Oi] Companys zht 
an acre in the proven field ngs 
from the Jennings-Hey» li 
cate It is understood th: r 
chase price was $10,000 | 
be sunk immediately 

The Superior Of] Compar 
ed its well on the wes! 
fieid 

Heywood Bro.ners’ »% 
Arnaudet farm is down 
This well is near the Cri 
Mineral Company's line 

The Crowley Oil and M 
pany’s No. 2 well, which r 
25 days last month, is nm 
erated with a Standard riz , 
ducing 800 barrels a das 

The Southern Company ! 
in its No. 6 well 

The Jennings No. 2 is 
than 700 barrels of oil | 

Alba Heywood has b+ 
malaria! fever, but is re 


We have received co] 
first two isues of The So 
News, a weekly newspal] 
especially to the interests 
iake district, but also 
cover the entire Southwes' 
eum region. The pape! a 
field that is full of possi 4 
progressive publication, an sh 
it suecess. The country is 
hear and read all the fact 
ing this remarkably rich al 
tnl region. Mr. T. J. Sté 
edits and manages the New id 
more than a years experi: 
Beaumont field, where he 


connected with local newspa id 
has acted as correspondent 
dailies 
The M., K. & T. Oil Com 
ed the March dividend, gi\ 
reason therefor accifients 


wells in the Hogg-Swayne 
lcompany is drilling, or ha 
| completed, a third well in tl 
Ward 
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Heywood Bros. Oil Corporation. 


PROPERTIES AT 


Jennings and Anse La Butte, Louisiana. 
HEYWOOD BROTHERS, 


Organizers and Managers. 


TREASURY SHARES, . - “ $1.00 PAR. 


All money realized by the Corporation from sale of its 
stock is used for the development of properties. For full in- 
formation, prospectus, etc., address, 


HOLLAND S. REAVIS, 


General Agent, 
211 Camp Street, NEW ORLEANS, LA. 








I will buy or sell Heywood of Beaumont 
af prevailing prices. The stock returns 
from 16 te 20 per cent per annum on the 


invesiment. 
HOLLAND S. REAVIS. 
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HEYWOOD OIL COMPANY’S EX- 
CELLENT SHOWING. 


The annual meeting of stockholders 
ef the Heywood Oil Company of 
Beaumont was held at the company’s 
offices in Beaumont on April 14th 
Nearly all the stock was represented 
The president, W. C. Tyrrell, received 


epresent- 


proxies from stockholders, r 

ing about 1500 shares or $150,000 of 
the stock. This expression of confi- 
dence in his ability to manage tie 


affairs of the company to the hest 


interests f the shareholders was 
appreciated, and ackno vledged by him 
tn the letter to the stockholders which 
accompanies the dividend checks, rep- 
resenting a payment of 2 per cent or 
$2 a share. mailed today from Beau 
mont Vhe tter follows 


Beaumont, Tex., April 15, 1900 


To the Shareholders of the Herwood 
qpil ¢ Mpany 
| ta asure in sending yur 
et 4 t 25 t ? ct 1 try +} Tre met 
ef stock standing in your nam n 
the books of this company. together 
wit a very . mplete statement of the 


bosiness done by the Heywood Oil 


Company of Beaumont in the past 
vear, ended March Sist, 1903. 

At the regular meeting of stock- 
‘holders, held yesterday, W. C. Tyrrell, 
Charles E. Anderson, E. C. Taylor, B. 
'R. Norvell, A. M. MeFaddin and W. C. 
Tyrrell, Jr.. were elected directors 
The only change made in the organiza- 
tion of the Board of Directors was the 
election of B. R. Norvell (president 
of the American National Bank of this 
city) to the office of Treasurer. 

You will see by our annual state- 
ment that the gross sales for the year 
just ended were considerably greater 
than during the previous year. We 
are now producing ofl at Sour Lake 
and it looks goad for future increased 
earnings. We will pay a dividend cf 
3 per cent on July 15th, next, and will 
;surely add to our surplus account, as 
well 

It is the policy of the company to 
hold a part of its earnings for re- 
investment at any time we have occa 
sion to develop additional territory. 

In eonclusion I wish to thank the 
stockholders for the confidence they 
exhibited in their president, attested 
by the large number of proxies sent 
to him to be voted at the annual 


meeting Yours respectfully, 
W. C. TYRRELL, 
resident 


} 


We also print herewit 
ment of the company’s 
the past year, ended Mar 


| statement also was mai!- 


holders. It shows net 
per cent on the capital! s 
000—an excellent § sh 
demonstration of good 
The net earnings for t! 
ed those of the previ 
35.000. The company, 
ating seven wells on S 
two at Sour Lake It 
more wells in operat! 
top within a very few 
daily production of not 
barrels. A dividend 
announced for July 
eash on hand and 


' March 31st last amo 


717.93. After the payn 
dend, $16:.909. a comf 
will remain on hand « 
of increased earnings 2 
pilus at the time of 
the July dividend 


HEYWOOD OIL COMPANY OF BEAUMONT, TEXAS. 


(condensed Statement of Profit and Loss Account for the Year ended March 31s' 
= 


All Operating, selling and other Expenses 


Oi! purchased 
Rovalty (cast 

ats ear » tat mR vy 
Reserve for Doubtful Accounts 


Balance. Profit forthe vea: 


RECEIPTS 


Cash on Hand April Ist, 1902 
Accounts Receivable— 

At March 31. 199 

*At March 31, 1%8 
Rece ipts from Sales of Oi! 
Receipt from Other Sources 


“Difference between our Aceounts Receivable and . 
at 3iet March, 1903, is 


$28,320.81 


26,627.75 


& 41,139.98 Sales of Oil $263 04 
19. 602.01 Less Rebates and Allowances ; 1,822 


87 984. 31) 


oO Net- Sales , 
Receipts from Other Sources 


>. Oot 00 
134,967 .64 


£268.693 91 








AND 


@ 34,373.31 


DISBURSEMENTS. 


¢ CAPTTAL EXPENDITURE 
Purchase of 5 acres of oil land at > 


1.702.06 
261,682.24 
7,011.87 


Lake, Texas; cost of drilling and eq 
ping 5new wells at Spindle Top 2: 
: wells at Sour Lake; doubling the ca: 
ity of our pumping plant, erecting » 


tanks, additional pipe line, and the p 
chase of a complete Rotary well dri 


outfit 
Royalty 
Oil purchased 


All Operating and other Expenses 


Dividends Paid-— 


April 15, 1902 .... $32,100 

July 15, 1902 32,000 

January 15, 1903 16,000 
Accounts Payable— 

At March 31st, 1902 7 $18.287.7! 

*At March 31st, 1903 8,579 


Balance, Cash on Hand 
Mareh 3ist, 1903 


§304.769.18 


Accounts Payable 
DRAWERS y ninwha Trasenete $18,047.98 


Added to our Cash on Hand...... .... 24,669.95 


BEAUMONT, TEXAS, April 14, 1903. 


Se Ae OE . ee .$42,717.93 


Apri! 15. 1908 
the state 
ness fap 


This 
Ss of 17 


~pindle 


+008 
re is 


able 
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THE ALMIGHTY LIE. 


is 


. 


has defined an oil well 


the ground owned by 


recall that this definition 


applied to a gold mine 
some disillusioned 


it is our belief, based on 


acquaintance with his 


‘he average oil operator 


is the average man of 


her lines 


i trade whose state 
er if made with re 
st trivial matter, are 
rise until we can in- 
ascertain from other 
reliability or unreliabil- 


is no reason why an} 


be a bigger liar than 
‘or or a lumberman. 
ould say, the real oil 
ished for his policy of 
at all. Of course, oi 
iently rank high as 
ators, but the man 
siness to produce and 
he classed with the pro- 
are men whose sole 
to organize and float 
erprises and who look 
sale of stock for their 
producers, 
en and never expect to 


are not 


ey may drill wells now 


ke it appear that their 
word To these men 
f their promotions, in 
permanent producing 
onecerned, is never a 
ty They make their 
organization of tne en- 
the flotation of the 
tion of an oi! well, as 
ivy truly be said to ap 
es to the wells owned 
t this type. 
part that the Lie 
msiness world of the 
niy told by Francis A 
ty on “Ethical Consid- 
shed in the St. Louis 
Mr. House says, in 


tinly dispiriting to be 


e that no one, in this 
to snueceed in business 
ipplving the rigid stan 
in ethics to his meth- 
isiness Much as we 
abstract truth of the 
e Nazarene, much as 


at their practical addp 


a long way towards 
a better and happier 


innot, at the same time, 


results of personal ex- 
1 teach us that the aver- 
man of the twentieth 
far from Christ's ideal 


Orerunner of the first cen- 


is this? Why do we 





Here and | 
a man in every branch | 


ling so 


;ers Why? 


itelligent man and 
lthat the Lie is a silent partner in 
leyvery business enterprise, and, In 


is in evidence 


smile in a cynical sort of way at the 
man who proclaims that he is strictly 
honest in business, that he never 
takes an undue adyantage of his 
fellow-man? We are Christians: we 
like to be called honest: we admire 


jhonesty in the abstract and in others. 


yet we do not practice it as we 
should, and make a mockery of it 
every time it comes into conflict with 
an excellent opportunity of increasing 
our worldly possessions 

2 es + : * 2 

Success——yes, success, as the world 
knows it—is the only thing at present 


iSuecess is tie only proper ideal to 


which we should aspire, which should 


labsorb all our intellectual energies, 
fand if. in seeking it, we are frequently 
jcompelled to do violence to certain 
imeoral principles, so much the worse 


for morality. 

Yes, we would like to be honest, 
but existing conditions prevent our be- 
Therefore, it is not the in- 
dividual so much as existing organized 


isociety which must be condemned for 
ithe deplorable disregard of moral 
‘principles in business 
iciety, or make it see the necessity of 


Change so 


establishing a different moral code in 


business, and everything will be well 


and as it should be But who is to 
make this change, or to bring about 
the adoption of a different moral code? 
How can we hope for successful fe- 
form, for the introduction of a true 
Christian standard of ethics, when the 


laverage man looks more to material 
j than to spiritual success, when he con- 


siders the dollar more of a compensa- 


tion than the praise of a healthy con-| have had regarding this publication in 


science? ‘ 

Just consider all the trickery, de- 
ception and lying which make up the 
business daily transacted on the New 
York stock exchange! The purchases 
and sales are all made according to 
prescribed methods, and the law pro 
tects them. Yet most of these trans 
actions could not stand the search 
light of a pure conscience, and are 
no more in harmony with true Chris 


ltian ethics than are the methods of 
ithe briber or of the highwayman. How 


company in New" Orleans at No. 215 
Varieties Place It is proposed to 
amend the charter by reducing the 
number of directors from twenty to 
seven Other matters of importance 
will come before the meeting 


AN EXPRESSION OF CONFIDENCE. 
In the United States Investor for 


April 11th under the neading “Finan- 


cial Inquiries.” on page 677. a corres- 


ever. in spite of this. no one thinks | 


the worse of the buyers and the sell- 
Because it is done by 
evervbody. not alone in Wall street, 
but in evs ry mart, in every channel of 
recognized trade 

Considerations or statements of this 
kind may not be palatable, yet they 
are hased on actual facts Every in 
woman knows 


most cases, the most influential mem 
ber of the co-partnership The Lie 
everywhere; it is 
almighty; it is even respected an 
honored 


The annual meeting of the Beatty 
Oil Company, which was set for April 
lith. was past poned on account of in 
sufficient representation 


° ’ ~ ? th 
A meeting of the stockholders of the 


Orleans-Beaumont Oil and Land Com- 
pany of New Orleans and Beau 
mont has been called for April 20 and 
will take place at the offices of the 









pondent asks 

Will you kindly give your opinion 
regarding the enclosed account of the 
Anglo-American Oi! Co. and make 
what comment you can on the same”’ 

To which the Investor makes the 
following answer 

‘The account referred to is one 
Which appeared in the ‘Oi! Investors’ 
Journal of Beaumont. Texas, March 


15, and in which Jason C._ Moore. the 


secretary, is severely censured for try- 
ing to float the Anglo-French Texas 
Petroleum Fuel Trust, Ltd London, 
through which he hopes to unload 1,- 
250.000 or 2,500,000 shares of the An- 


gio-American Oj! Co of Beaumont, 
on misrepresentation, and at about 1,- 
“00 per cent advance over the price 
at which the shares are quoted in this 
country. Regarding the ‘Oil Investors’ 
Journal,’ all the knowledge which we 
the past, and regarding the people 
identified with it (which knowledge, 
we may add. has not been meagre), 


leads us to put full confidence in the 


statements above alluded to.” 

We thank the Investor for this ex 
pression of confidence We stand 
ready to prove the truthtulness of 
statements made in these columns and 
we are particularily pleased to "ave 
the support of such influential publi- 
cations as the Oil City Derrick and 
the United States Investor, both of 
which have shown their readiness to 
back us up in our efforts to protect 
investors at home and abroad from 
the schemes and devices of unscrupnu- 
ous promoters 


WASTE OIL RECEIVERSHIP. 

The case of Hardy vs. Abbott, re 
ly decided by the court of civil 
appeals at Galveston, opinion filed 
April 6, was an appeal from an inter- 
locutory order of the district court of 
Jefferson county. appointing a receiver 
on the intervention of J. M. Abbott 
and Ben Andrews against G. M. Hardy 
and John Woolridge in the somewhat 
famous case of G. W. Carroll vs. J. M 
Guffey Petroleum company and many 
others, filed in that court on the 28th 
day of September, 1901, for the pur- 
nose of policing Spindle Top by a suit 
in equity. The original petition alleg- 
ed danger from fir from escaping 
gas and waste oi! and alleged that 
the condition of the oil field was a 
owners of the 


cent 


nuisance W hich the 
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ADVERTISEMENT ADVERTISEMEN 


wells had undertaken to abate and 
control by the appointment of a com- 
mittes of fifteen with Geo. A. Hill as 
chairman and certain rules which 
they had framed, and prayed the court 


to adopt and enforce the rules and to 


LEWIS H. SCURLOCK & CO., 
ee ced tor eamionel ox Oil and Stock Brokers 


execution of a bond in the sum of 


$500 which was executed Amended 


suggestive of new 





petitions were 


rules and various orders were made if You want Sell, write us 


administrative of affairs until Janu 
‘ 


ary 17. 19023, when Carroll filed a mo- if you want to buy, we can fill your order. 
tion to be allowed to dismiss the suit 

The order of dismissal was held up 

intil other parties had intervened and BEAUMONT, TEXAS. 





the suit kept its place on the docket 





In the meantime the waste oil began | 











































attract attention as a source of} 
and the court ordered the} 2 
; same to be collected and sold. Abbott | 
and Andrews intervened in the suit, | A > 
ymplained of Hardy and Woolridge | 
that they were appropriating the 
waste oi!. and asked for the appoint- | ANNOUNCEM FS 
ment of a receiver to collect and sell] 
_it-and divide the proceeds among | 
hose entitled to it, or, if they could | 1902-03. 
agres thar the proceeds he nsed for i 
ty f ‘ ne the stre ts | 
n order, et The court granted the | P 
receiver and | = 
j appealed 
‘ { | apeals held: 4 
} A receiver should not be appoint- | Pp ifi ( ie 
Ayhe paps ot cotecrne ture | New Orleans to the Pacific ©: st 
; A t ol } 
' ki 2 That the suit did not involve the | fs 
i title of property not was it for the | VIA 
recovery of property, but proposed to | 
maintain a receivership for an indefi- | ee SOUTHERN PACIFIC 
nite time in aid of a suit that did not | 
seek any final relief and that the ap-| 
pointment of a receiver is an extreme | SUNSET ROUTE. 
exe t é abl power that] 
should " when there is a SUNSET LIMITED 
; egal remed lid not appear Evers day of the wee k. Supe rh Service Compartment and Obsers & 
that ther . m this cane ’ Care. Dining ¢ ars. Day ( oaches and Chair ¢ irs Excurs 
=> mh tA leepers from Washington 
' Thar the fact that the court had 
E ccticne’l gaak Siete aeeie “bade PACIFIC COAST EXPRESS 
: ached out Its arm and aken control Daily, Day Coaches. Chair Cars. Pullman Buffet Sleeping Car- 
; f property, the waste oil, was no ex Sleeping Cars through from Cincinnatl and Chicago 
} cuse. It should rather -release its FOR INFORMATION WRITE 
‘ ) ask = FB. MORSE, M. L. ROBBINS, r J. AN! 
i : 4 The question of title and owner Pass. Traf. Mer Gen. Pass. and Tkt. Agt Ass't | A 
: ship of the waste oil conld not be Houston, Texas 
' : drawn into the suit, and the law fur ‘ <> j 
: ‘ nished an adequate remedy to tie . ; 
: : appellees to determine their right of en 
' i ownersuip a 
: } The order of the district court ap- . 
‘ pointing a receiver was reversed and B | C f eg 
judgment was rendered denying the Ow es 0., § : 
1 application : 


The question of the jurisdiction of | 
the listrict eonrt Tt! entertain the 


original suit was not decided; but end 
counsel for the appellees admitted Divid Paying E X PE RI 
that it was doubtful | 
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i EXPORT O. & P. L. COMPANY. 


Officers of the Export Oil & Pipe 
Line Company resent a_ statement e H 
3 contained in the petition filed by the We HandleZOnly High Grade : 
tt i Texas Company in its suit against | Oil Fields Prespect«! 


the Central Asphalt & Refining Com if d 
Oil and Water Wells Brille 


pany. to the effect that the Export 


Company is insolvent. General Man S | OCKS 
ager Scott on Contract 


States that his company 
is either operating or working on all ST 
of its wells and that thére is no ex- 
cuse for such a statement as the one 
referred to in the Texas Company's 


petition. We are glad fo publish this | TEXAS 
in justice to the export Company « Box 772, Beaumont, Cexas. BEAUMONT, fee : 


et Pama a 


_ 
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ADVERTISEMENT 


C. W. BROOKS. G. W. HURD. 


We Want to Buy, or We Will Sell, 
Heywood of Beaumont, Par $100 








On its record as a dividend payer and its 

pa) 
large and increasing earning capacity 
this stock is the choicest of investments. 
It will be active and will appreciate in 
price. Dividend April 5th. — Another 
will be paid July 15th. Wire us at once 
to fill your orders. 





C. W. BROOKS & CO. 


Fiscal Agents and Brokers 








CITIZENS NATIONAL BANK BUILDING 


BEAUMONT, - TEXAS. 











Industrial Securities Floated. Highest 
Grade Land Investments. Reputable 
Oil Stocks Handled, di] Shippers. Tank 

ars. © © © Reference: Any Bank tn 


Beaumont. 
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(DVERTISEMENT ADVERTISEMENT CAD VERTISEMED ae 
R OLIVER, President FJ. MARSHALL. Vice-President A. D. CHELDE: hien. 
, << ‘The Citizens National Bank 


OF BEAUMONT, TEXAS. 


Capital, $100,000. Suepline and Profi: %25,000. 
SAFE, LIBERAL, PROGRES - ive. 
A Safe 
Place for 
Deposit of 
Papers 9 | 
and Valu- | 
ables at 
i Nominal 
Cost. 9 9 | 


THE VERY FINEST OF BURGLAR AND FIRE PROOF PROTECTION. 


General Banking and Safe Deposit. 


WE SOLICIT YOUR BUSINESS. 




















2 SSC Rae Ras 0S ae 





DEWEY HEYWOOD ALBA HEYWOOD ADVERTISEME 


W. SCOTT HEYYOOD O. W. HEYWOOD 
Dining C: 
ON 


ELECTRIC LIGHTS AND |S 
ON 
DINING AND SLEEPING (°"S. 
THE ONLY LIN: 





Ss 


Heywood Brothers 


OIL OPERATORS, DEVELOPERS and 
PRODUCERS. 


JENNINGS, LA. BEAUMONT, TEXAS. 






We Drill Test Wells in New Territory. 
We Located and Drilled the First well 
in the Jennings Field. 


Originators Heyweed Oil Co. 
CORRESPONDENCE SOLICITED Beaumont, Texas. 


Higgins Oil & Fuel Co. 





TEXAS 
Producers and Shippers of we 
, TT NORTH and EAST 
Crude and Desulphurized Petroleum. de 


DINING CAR SERVICE | 





J.C. LEWIS. Traveunc Pass Fr AGENT 
AUSTIN, TEX. 


i 
H.C. TOWNSEND, | 
i Gc’ L PASS‘*R AND TICKET AGENT, ST ** 


We also Pipe and Load Oil for other Companies in and around Beaumont. | 


Ample Facilities for Shipment by Rail and Water. 














